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Yes No

Yes No

Yes NoFixed Income Compliance:

Miami Beach Fire Relief & Pension Fund
Compliance Checklist

As of September 30, 2024

Total Fund Compliance:

Equity Compliance:
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Schedule of Investable Assets

Schedule of Investable Assets

Periods Ending
Beginning

Market Value
$

Contributions
$

Distributions
$

Gain/Loss
$

Ending
Market Value

$
%Return

Schedule of Investable Assets
Total Fund Composite

Since Inception Ending September 30, 2024
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Asset Allocation Compliance

Asset
Allocation

$

Current
Allocation (%)

Target
Allocation (%)

Differences
(%)

Domestic Equity 20,038,962 61.5 55.0 6.5

Domestic Fixed Income 8,625,644 26.5 25.0 1.5
Real Estate 1,642,813 5.0 10.0 -5.0
Cash Equivalent 996,219 3.1 10.0 -6.9

Total Fund 32,577,117 100.0 100.0 0.0

Allocation Differences

0.0% 3.0% 6.0% 9.0% 10.0%-3.0 %-6.0 %-9.0 %-10.0 %

Cash Equivalent
$996,219

Real Estate
$1,642,813

Domestic Fixed Income
$8,625,644

Domestic Equity
$20,038,962

-6.9 %

-5.0 %

1.5%

6.5%

Executive Summary

Policy Target In Policy Outside Policy

0.0% 8.0% 16.0% 24.0% 32.0% 40.0% 48.0% 56.0% 64.0% 72.0%

Cash Equivalent
$996,219.2 (3.1%)

Real Estate
$1,642,813.0 (5.0%)

Domestic Fixed Income
$8,625,644.5 (26.5%)

Domestic Equity
$20,038,961.7 (61.5%)

Asset Allocation Compliance
Miami Beach Firemen's Relief and Pension Fund Total Fund Composite

As of September 30, 2024
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Asset Allocation By Segment as of
June 30, 2024 : $31,490,011

Asset Allocation By Segment as of
September 30, 2024 : $32,577,117

Allocation

Segments Market Value Allocation

Domestic Equity 20,605,123 65.4
International Equity - 0.0

Domestic Fixed Income 8,802,660 28.0
Real Estate 1,662,712 5.3
Cash Equivalent 419,515 1.3

Allocation

Segments Market Value Allocation

Domestic Equity 20,038,962 61.5
International Equity 1,273,479 3.9

Domestic Fixed Income 8,625,644 26.5
Real Estate 1,642,813 5.0
Cash Equivalent 996,219 3.1

Asset Allocation Summary
Total Fund Composite
As of September 30, 2024

NONE
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Asset Allocation By Manager as of
Jun-2024 : $31,490,011

Asset Allocation By Manager as of
Sep-2024 : $32,577,117

Allocation

Market Value Allocation

Corient Balanced 29,827,299 94.7
Intercontinental 1,662,712 5.3
Eaton Vance Atlanta Capital SMID-Cap R6 (ERASX) - 0.0
DFA Int'l Core Equity (DFIEX) - 0.0

Mutual Fund Cash - 0.0

Allocation

Market Value Allocation

Corient Balanced 28,534,286 87.6
Intercontinental 1,642,813 5.0
DFA Int'l Core Equity (DFIEX) 1,273,479 3.9
Eaton Vance Atlanta Capital SMID-Cap R6 (ERASX) 1,126,235 3.5

Mutual Fund Cash 304 0.0

Asset Allocation Summary
Total Fund Composite
As of September 30, 2024

NONE
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Allocation

Market
Value

$
%

Performance(%)

QTR FYTD 1 YR 3 YR 5 YR 7 YR 10 YR 15 YR Inception
Inception

Date

Total Fund Composite (Gross) 32,577,117 100.0 4.77 (75) 26.05 (6) 26.05 (6) 8.14 (1) 11.35 (1) 10.61 (1) 9.28 (2) 9.26 (6) 7.50 (3) 07/01/1998

   Total Fund Policy 4.54 (82) 21.52 (46) 21.52 (46) 6.94 (3) 9.76 (9) 9.16 (6) 8.48 (8) 9.01 (10) 7.10 (13)
      Difference 0.23 4.53 4.53 1.20 1.59 1.45 0.80 0.25 0.40
   All Public Plans-Total Fund Median 5.41 21.18 21.18 4.55 8.31 7.68 7.31 8.13 6.27

Total Fund Composite (Net) 32,577,117 100.0 4.61 25.90 25.90 7.99 11.19 10.44 9.07 9.01 7.23 07/01/1998
   Total Fund Policy 4.54 21.52 21.52 6.94 9.76 9.16 8.48 9.01 7.10
      Difference 0.07 4.38 4.38 1.05 1.43 1.28 0.59 0.00 0.13

Balanced Fund
Corient Balanced 28,534,286 87.6 5.13 (85) 28.84 (16) 28.84 (16) 8.72 (6) 11.97 (4) 11.07 (3) 9.59 (14) 9.47 (46) 7.62 (52) 07/01/1998

   Corient Balanced Total Fund Policy 4.99 (86) 23.64 (53) 23.64 (53) 6.82 (38) 9.45 (55) 9.03 (43) 8.34 (41) 8.83 (59) 6.97 (76)
      Difference 0.14 5.20 5.20 1.90 2.52 2.04 1.25 0.64 0.65
   IM U.S. Balanced (SA+CF) Median 6.10 23.87 23.87 6.26 9.95 8.59 7.85 9.10 7.70

Total Equity
Corient Equity 18,912,727 58.1 5.67 (54) 39.81 (15) 39.81 (15) 12.20 (35) 17.48 (14) 15.85 (11) 13.80 (23) 14.23 (41) 9.66 (22) 07/01/1998

   Corient Equity Policy 5.89 (50) 36.35 (39) 36.35 (39) 11.91 (39) 15.98 (36) 14.50 (35) 13.38 (40) 14.15 (47) 9.18 (40)
      Difference -0.22 3.46 3.46 0.29 1.50 1.35 0.42 0.08 0.48
   IM U.S. Large Cap Core Equity (SA+CF) Median 5.88 35.27 35.27 11.09 15.53 13.83 13.18 14.10 9.07

Eaton Vance Atlanta Capital SMID-Cap R6 (ERASX) 1,126,235 3.5 N/A N/A N/A N/A N/A N/A N/A N/A 4.09 (18) 08/01/2024
   Russell 2500 Index 8.75 (33) 26.17 (63) 26.17 (63) 3.47 (84) 10.43 (68) 9.02 (65) 9.50 (49) 11.62 (36) 1.23 (74)
      Difference N/A N/A N/A N/A N/A N/A N/A N/A 2.86

   Mid-Cap Blend Median 8.03 26.81 26.81 6.59 11.09 9.48 9.42 11.17 2.61

DFA Int'l Core Equity (DFIEX) 1,273,479 3.9 N/A N/A N/A N/A N/A N/A N/A N/A 3.92 (60) 08/01/2024
   MSCI World ex-U.S. (net) 7.76 (34) 24.98 (40) 24.98 (40) 5.65 (22) 8.36 (31) 6.16 (23) 5.68 (37) 5.96 (47) 4.48 (36)

      Difference N/A N/A N/A N/A N/A N/A N/A N/A -0.56
   Foreign Large Blend Median 7.12 24.46 24.46 4.25 7.78 5.45 5.40 5.90 4.08

Total Fixed Income

Corient Fixed Income 8,625,644 26.5 4.41 (30) 9.70 (74) 9.70 (74) -0.23 (96) 1.16 (97) 2.12 (71) 2.36 (41) 2.77 (62) 4.23 (52) 07/01/1998
   Corient Fixed Inc Policy 4.64 (22) 10.39 (41) 10.39 (41) -0.66 (97) 0.84 (98) 1.77 (97) 1.99 (93) 2.60 (79) 3.96 (83)
      Difference -0.23 -0.69 -0.69 0.43 0.32 0.35 0.37 0.17 0.27

   IM U.S. Intermediate Duration (SA+CF) Median 4.24 10.21 10.21 0.53 1.67 2.24 2.30 2.87 4.24

Asset Allocation & Performance
Total Fund Composite Gross & Net

As of September 30, 2024
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Asset Allocation & Performance
Total Fund Composite Gross & Net

As of September 30, 2024

Allocation

Market
Value

$
%

Performance(%)

QTR FYTD 1 YR 3 YR 5 YR 7 YR 10 YR 15 YR Inception
Inception

Date

Total Real Estate
Intercontinental (Gross) 1,642,813 5.0 -0.99 (96) -11.10 (92) -11.10 (92) -1.79 (81) 2.40 (74) N/A N/A N/A 3.92 (69) 04/01/2018
   NCREIF Fund ODCE (EW) 0.14 (62) -7.74 (66) -7.74 (66) -0.26 (59) 3.16 (50) 4.38 (66) 6.33 (66) 8.22 (61) 4.04 (58)

      Difference -1.13 -3.36 -3.36 -1.53 -0.76 N/A N/A N/A -0.12
   IM U.S. Private Real Estate (SA+CF) Median 0.26 -6.22 -6.22 0.28 3.14 4.55 6.66 8.78 4.13

Intercontinental (Net) 1,642,813 5.0 -1.20 -10.83 -10.83 -3.00 1.21 N/A N/A N/A 2.73 04/01/2018

   NCREIF Fund ODCE (EW) 0.14 -7.74 -7.74 -0.26 3.16 4.38 6.33 8.22 4.04
      Difference -1.34 -3.09 -3.09 -2.74 -1.95 N/A N/A N/A -1.31
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Allocation

Market
Value

$
%

Performance(%)

Oct-2022
To

Sep-2023

Oct-2021
To

Sep-2022

Oct-2020
To

Sep-2021

Oct-2019
To

Sep-2020

Oct-2018
To

Sep-2019

Total Fund Composite (Gross) 32,577,117 100.0 12.06 (26) -10.46 (16) 17.55 (81) 15.14 (1) 6.73 (5)

   Total Fund Policy 11.17 (44) -9.47 (11) 17.37 (82) 10.98 (20) 6.00 (8)
   All Public Plans-Total Fund Median 10.76 -14.88 20.01 8.01 3.99

Total Fund Composite (Net) 32,577,117 100.0 12.00 -10.69 17.40 14.94 6.58

   Total Fund Policy 11.17 -9.47 17.37 10.98 6.00

Balanced Fund

Corient Balanced 28,534,286 87.6 15.09 (33) -13.35 (33) 17.89 (69) 16.20 (7) 6.63 (18)
   Corient Balanced Total Fund Policy 12.79 (44) -12.58 (29) 15.53 (79) 11.54 (17) 6.44 (20)
   IM U.S. Balanced (SA+CF) Median 12.20 -15.70 21.72 8.09 4.14

Total Equity
Corient Equity 18,912,727 58.1 22.40 (27) -17.46 (77) 29.45 (63) 22.36 (11) 3.59 (46)

   Corient Equity Policy 21.62 (37) -15.47 (57) 30.00 (57) 15.15 (39) 4.25 (38)
   IM U.S. Large Cap Core Equity (SA+CF) Median 20.82 -14.97 30.77 13.43 3.15

Eaton Vance Atlanta Capital SMID-Cap R6 (ERASX) 1,126,235 3.5 N/A N/A N/A N/A N/A

   Russell 2500 Index 11.28 (76) -21.11 (81) 45.03 (10) 2.22 (37) -4.04 (75)
   Mid-Cap Blend Median 14.21 -16.06 39.92 -1.13 -1.83

DFA Int'l Core Equity (DFIEX) 1,273,479 3.9 N/A N/A N/A N/A N/A

   MSCI World ex-U.S. (net) 24.00 (48) -23.91 (18) 26.50 (27) 0.16 (70) -0.95 (30)
   Foreign Large Blend Median 23.65 -25.98 24.53 2.59 -2.02

Total Fixed Income
Corient Fixed Income 8,625,644 26.5 2.48 (53) -11.66 (91) -0.45 (90) 7.18 (16) 9.82 (6)
   Corient Fixed Inc Policy 1.57 (87) -12.57 (94) -0.76 (95) 7.18 (16) 9.74 (6)

   IM U.S. Intermediate Duration (SA+CF) Median 2.53 -10.04 0.29 6.45 8.04

Total Real Estate
Intercontinental (Gross) 1,642,813 5.0 -15.74 (85) 26.46 (14) 13.84 (68) 4.40 (13) 8.31 (16)

   NCREIF Fund ODCE (EW) -12.40 (46) 22.76 (40) 15.75 (50) 1.74 (43) 6.17 (69)
   IM U.S. Private Real Estate (SA+CF) Median -12.50 20.33 15.73 1.58 6.80

Intercontinental (Net) 1,642,813 5.0 -16.32 22.32 12.97 3.00 6.65

   NCREIF Fund ODCE (EW) -12.40 22.76 15.75 1.74 6.17

Asset Allocation & Performance
Total Fund Composite Gross & Net

As of September 30, 2024
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Asset Allocation & Performance
Total Fund Composite Gross & Net

As of September 30, 2024

Performance(%)

Oct-2017
To

Sep-2018

Oct-2016
To

Sep-2017

Oct-2015
To

Sep-2016

Oct-2014
To

Sep-2015

Oct-2013
To

Sep-2014

Oct-2012
To

Sep-2013

Total Fund Composite (Gross) 10.87 (7) 9.00 (92) 8.65 (69) 1.24 (9) 11.40 (13) 10.80 (73)

   Total Fund Policy 9.35 (20) 10.04 (84) 10.20 (26) 0.76 (14) 11.74 (9) 9.88 (81)
   All Public Plans-Total Fund Median 7.82 11.83 9.42 -0.76 9.61 11.97

Total Fund Composite (Net) 10.68 8.77 8.32 0.92 11.08 10.47

   Total Fund Policy 9.35 10.04 10.20 0.76 11.74 9.88

Balanced Fund

Corient Balanced 11.06 (18) 9.00 (76) 8.65 (78) 1.24 (15) 11.40 (46) 10.80 (65)
   Corient Balanced Total Fund Policy 9.55 (27) 10.07 (67) 9.93 (61) 0.56 (25) 11.56 (45) 9.93 (70)
   IM U.S. Balanced (SA+CF) Median 7.92 12.20 10.79 -1.53 11.03 12.61

Total Equity
Corient Equity 20.83 (18) 18.55 (60) 11.13 (72) -1.30 (73) 19.51 (49) 22.09 (30)

   Corient Equity Policy 17.91 (43) 18.61 (58) 15.43 (22) -0.61 (66) 19.73 (46) 19.34 (64)
   IM U.S. Large Cap Core Equity (SA+CF) Median 17.48 19.05 13.19 0.09 19.36 20.55

Eaton Vance Atlanta Capital SMID-Cap R6 (ERASX) N/A N/A N/A N/A N/A N/A

   Russell 2500 Index 16.19 (14) 17.79 (26) 14.44 (27) 0.38 (43) 8.97 (87) 29.79 (25)
   Mid-Cap Blend Median 13.16 16.41 12.19 -0.44 11.54 27.36

DFA Int'l Core Equity (DFIEX) N/A N/A N/A N/A N/A N/A

   MSCI World ex-U.S. (net) 2.67 (21) 18.73 (47) 7.16 (41) -10.14 (80) 4.86 (35) 21.45 (44)
   Foreign Large Blend Median 1.48 18.56 6.35 -7.87 4.09 20.86

Total Fixed Income
Corient Fixed Income -0.47 (61) -0.87 (100) 6.72 (4) 3.06 (22) 2.62 (63) -1.20 (93)
   Corient Fixed Inc Policy -1.16 (97) 0.11 (91) 4.68 (19) 2.71 (45) 3.13 (39) -1.23 (93)

   IM U.S. Intermediate Duration (SA+CF) Median -0.36 0.71 3.90 2.65 2.90 -0.24

Total Real Estate
Intercontinental (Gross) N/A N/A N/A N/A N/A N/A

   NCREIF Fund ODCE (EW) 8.82 (58) 7.81 (52) 10.62 (66) 14.71 (58) 12.39 (73) 12.47 (66)
   IM U.S. Private Real Estate (SA+CF) Median 8.98 7.88 11.18 15.54 13.23 13.35

Intercontinental (Net) N/A N/A N/A N/A N/A N/A

   NCREIF Fund ODCE (EW) 8.82 7.81 10.62 14.71 12.39 12.47
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Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment 8.14 10.95 0.46 106.13 8 100.45 4

   Index 6.94 10.59 0.37 100.00 8 100.00 4

3.49 0.63 N/A 12.39 12 -7.78 N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment 11.35 10.69 0.85 106.49 15 99.05 5

   Index 9.76 10.53 0.72 100.00 15 100.00 5

2.32 0.66 N/A 7.72 19 -6.20 1

Risk and Return 3 Years

Investment Index

6.4

6.8

7.2

7.6

8.0

8.4

10.5 10.6 10.7 10.8 10.9 11.0 11.1

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index

9.0

9.5

10.0

10.5

11.0

11.5

12.0

10.5 10.6 10.7 10.8

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank All Public Plans-Total Fund

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 20 19 (95%) 1 (5%) 0 (0%) 0 (0%)

Index 20 13 (65%) 7 (35%) 0 (0%) 0 (0%)

5 Year Rolling Percentile Rank All Public Plans-Total Fund

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 20 19 (95%) 1 (5%) 0 (0%) 0 (0%)

Index 20 15 (75%) 3 (15%) 2 (10%) 0 (0%)

Strategy Review
Total Fund Composite | Total Fund Policy

As of September 30, 2024
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Plan Sponsor Peer Group Analysis vs. All Public Plans-Total Fund

-4.0

-1.0

2.0

5.0

8.0

11.0

14.0

17.0

20.0

23.0

26.0

29.0

32.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment 4.77 (75) 26.05 (6) 26.05 (6) 18.85 (11) 8.14 (1) 10.42 (4) 11.35 (1)

Index 4.54 (82) 21.52 (46) 21.52 (46) 16.23 (45) 6.94 (3) 9.46 (17) 9.76 (9)

Median 5.41 21.18 21.18 15.92 4.55 8.30 8.31

Plan Sponsor Peer Group Analysis vs. All Public Plans-Total Fund

-30.0

-25.0

-20.0

-15.0

-10.0

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

4 Quarters
Ending

Sep-2023

4 Quarters
Ending

Sep-2022

4 Quarters
Ending

Sep-2021

4 Quarters
Ending

Sep-2020

4 Quarters
Ending

Sep-2019

Investment 12.06 (26) -10.46 (16) 17.55 (81) 15.14 (1) 6.73 (5)

Index 11.17 (44) -9.47 (11) 17.37 (82) 10.98 (20) 6.00 (8)

Median 10.76 -14.88 20.01 8.01 3.99

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment 3.29 (1) 7.57 (1) 8.29 (48) -1.66 (12) 5.93 (1) 4.88 (23)

   Index 2.55 (2) 5.53 (25) 7.42 (69) -2.31 (27) 4.39 (8) 4.59 (40)

   Median 1.15 4.88 8.19 -2.96 3.28 4.37

Strategy Review
Total Fund Composite | Total Fund Policy

As of September 30, 2024
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Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment 8.72 12.01 0.48 110.64 8 102.29 4

   Index 6.82 11.08 0.35 100.00 8 100.00 4

3.49 0.63 N/A 11.40 12 -8.39 N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment 11.97 11.74 0.83 112.53 15 102.35 5

   Index 9.45 10.92 0.67 100.00 15 100.00 5

2.32 0.66 N/A 7.23 19 -6.56 1

Risk and Return 3 Years

Investment Index

6.0

6.6

7.2

7.8

8.4

9.0

9.6

10.8 11.0 11.2 11.4 11.6 11.8 12.0 12.2

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index

8.4

9.1

9.8

10.5

11.2

11.9

12.6

10.8 11.0 11.2 11.4 11.6 11.8 12.0

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank IM U.S. Balanced (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 20 16 (80%) 3 (15%) 1 (5%) 0 (0%)

Index 20 4 (20%) 9 (45%) 7 (35%) 0 (0%)

5 Year Rolling Percentile Rank IM U.S. Balanced (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 20 14 (70%) 6 (30%) 0 (0%) 0 (0%)

Index 20 2 (10%) 11 (55%) 7 (35%) 0 (0%)

Strategy Review
Corient Balanced | Corient Balanced Total Fund Policy

As of September 30, 2024
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Peer Group Analysis - IM U.S. Balanced (SA+CF)

-4.0

0.0

4.0

8.0

12.0

16.0

20.0

24.0

28.0

32.0

36.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment 5.13 (85) 28.84 (16) 28.84 (16) 21.78 (30) 8.72 (6) 10.94 (43) 11.97 (4)

Index 4.99 (86) 23.64 (53) 23.64 (53) 18.09 (52) 6.82 (38) 8.94 (66) 9.45 (55)

Median 6.10 23.87 23.87 18.43 6.26 10.22 9.95

Peer Group Analysis - IM U.S. Balanced (SA+CF)

-36.0

-28.0

-20.0

-12.0

-4.0

4.0

12.0

20.0

28.0

36.0

44.0

Oct-2023
To

Sep-2024

Oct-2022
To

Sep-2023

Oct-2021
To

Sep-2022

Oct-2020
To

Sep-2021

Oct-2019
To

Sep-2020

Oct-2018
To

Sep-2019

Investment 28.84 (16) 15.09 (33) -13.35 (33) 17.89 (69) 16.20 (7) 6.63 (18)

Index 23.64 (53) 12.79 (44) -12.58 (29) 15.53 (79) 11.54 (17) 6.44 (20)

Median 23.87 12.20 -15.70 21.72 8.09 4.14

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment 3.49 (4) 8.29 (5) 9.37 (50) -1.73 (20) 7.00 (2) 5.70 (35)

   Index 2.64 (9) 5.72 (57) 8.53 (64) -2.31 (25) 4.59 (39) 5.20 (47)

   Median 1.53 6.25 9.32 -3.11 3.79 4.91

Strategy Review
Corient Balanced | Corient Balanced Total Fund Policy

As of September 30, 2024

Page 24



Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment 12.20 17.01 0.57 98.19 8 95.98 4

   Index 11.91 17.28 0.55 100.00 8 100.00 4

3.49 0.63 N/A 7.52 12 -4.90 N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment 17.48 17.33 0.89 99.37 15 92.36 5

   Index 15.98 17.89 0.79 100.00 15 100.00 5

2.32 0.66 N/A 4.53 19 -3.83 1

Risk and Return 3 Years

Investment Index

11.8

11.9

12.0

12.1

12.2

12.3

16.9 17.0 17.1 17.2 17.3 17.4 17.5

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index

15.5

16.0

16.5

17.0

17.5

18.0

17.2 17.3 17.4 17.5 17.6 17.7 17.8 17.9 18.0

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank IM U.S. Large Cap Core Equity (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 20 10 (50%) 8 (40%) 2 (10%) 0 (0%)

Index 20 0 (0%) 20 (100%) 0 (0%) 0 (0%)

5 Year Rolling Percentile Rank IM U.S. Large Cap Core Equity (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 20 11 (55%) 8 (40%) 1 (5%) 0 (0%)

Index 20 0 (0%) 20 (100%) 0 (0%) 0 (0%)

Strategy Review
Corient Equity | Corient Equity Policy

As of September 30, 2024
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Peer Group Analysis - IM U.S. Large Cap Core Equity (SA+CF)

-4.0

2.0

8.0

14.0

20.0

26.0

32.0

38.0

44.0

50.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment 5.67 (54) 39.81 (15) 39.81 (15) 30.81 (17) 12.20 (35) 16.28 (38) 17.48 (14)

Index 5.89 (50) 36.35 (39) 36.35 (39) 28.77 (38) 11.91 (39) 16.19 (41) 15.98 (36)

Median 5.88 35.27 35.27 27.58 11.09 15.85 15.53

Peer Group Analysis - IM U.S. Large Cap Core Equity (SA+CF)

-40.0

-30.0

-20.0

-10.0

0.0

10.0

20.0

30.0

40.0

50.0

60.0

Oct-2023
To

Sep-2024

Oct-2022
To

Sep-2023

Oct-2021
To

Sep-2022

Oct-2020
To

Sep-2021

Oct-2019
To

Sep-2020

Oct-2018
To

Sep-2019

Investment 39.81 (15) 22.40 (27) -17.46 (77) 29.45 (63) 22.36 (11) 3.59 (46)

Index 36.35 (39) 21.62 (37) -15.47 (57) 30.00 (57) 15.15 (39) 4.25 (38)

Median 35.27 20.82 -14.97 30.77 13.43 3.15

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment 4.86 (15) 12.73 (24) 11.93 (39) -2.08 (32) 10.85 (7) 7.52 (25)

   Index 4.28 (31) 10.56 (54) 11.69 (47) -3.27 (74) 8.74 (30) 7.50 (27)

   Median 3.19 10.82 11.63 -2.79 7.91 6.45

Strategy Review
Corient Equity | Corient Equity Policy

As of September 30, 2024
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Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index 3.47 20.88 0.10 100.00 7 100.00 5

3.49 0.63 N/A 4.89 12 -6.36 N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index 10.43 22.60 0.45 100.00 13 100.00 7

2.32 0.66 N/A 2.95 19 -4.81 1

Risk and Return 3 Years

Investment Index

3.4

3.5

20.7 20.8 20.9

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index

10.4

10.5

22.5 22.6

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank Mid-Cap Blend

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 1 (5%) 10 (50%) 5 (25%) 4 (20%)

5 Year Rolling Percentile Rank Mid-Cap Blend

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 4 (20%) 8 (40%) 6 (30%) 2 (10%)

Strategy Review
Eaton Vance Atlanta Capital SMID-Cap R6 (ERASX) | Russell 2500 Index

As of September 30, 2024
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Peer Group Analysis - Mid-Cap Blend

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

40.0

45.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment N/A N/A N/A N/A N/A N/A N/A

Index 8.75 (33) 26.17 (63) 26.17 (63) 18.49 (72) 3.47 (84) 12.58 (68) 10.43 (68)

Median 8.03 26.81 26.81 20.43 6.59 13.86 11.09

Peer Group Analysis - Mid-Cap Blend

-40.0

-30.0

-20.0

-10.0

0.0

10.0

20.0

30.0

40.0

50.0

60.0

70.0

Oct-2023
To

Sep-2024

Oct-2022
To

Sep-2023

Oct-2021
To

Sep-2022

Oct-2020
To

Sep-2021

Oct-2019
To

Sep-2020

Oct-2018
To

Sep-2019

Investment N/A N/A N/A N/A N/A N/A

Index 26.17 (63) 11.28 (76) -21.11 (81) 45.03 (10) 2.22 (37) -4.04 (75)

Median 26.81 14.21 -16.06 39.92 -1.13 -1.83

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment N/A N/A N/A N/A N/A N/A

   Index -4.27 (71) 6.92 (86) 13.35 (14) -4.78 (72) 5.22 (31) 3.39 (63)

   Median -3.58 9.33 11.60 -4.32 4.74 3.73

Strategy Review
Eaton Vance Atlanta Capital SMID-Cap R6 (ERASX) | Russell 2500 Index

As of September 30, 2024
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Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index 5.65 16.71 0.21 100.00 7 100.00 5

3.49 0.63 N/A 7.82 12 -5.88 N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index 8.36 17.64 0.42 100.00 13 100.00 7

2.32 0.66 N/A 4.82 19 -4.34 1

Risk and Return 3 Years

Investment Index

5.6

5.7

16.7 16.8

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index

8.3

8.4

17.6 17.7 17.8

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank Foreign Large Blend

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 6 (30%) 11 (55%) 3 (15%) 0 (0%)

5 Year Rolling Percentile Rank Foreign Large Blend

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 1 (5%) 17 (85%) 2 (10%) 0 (0%)

Strategy Review
DFA Int'l Core Equity (DFIEX) | MSCI World ex-U.S. (net)

As of September 30, 2024
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Peer Group Analysis - Foreign Large Blend

-8.0

-4.0

0.0

4.0

8.0

12.0

16.0

20.0

24.0

28.0

32.0

36.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment N/A N/A N/A N/A N/A N/A N/A

Index 7.76 (34) 24.98 (40) 24.98 (40) 24.49 (35) 5.65 (22) 10.51 (19) 8.36 (31)

Median 7.12 24.46 24.46 23.43 4.25 8.98 7.78

Peer Group Analysis - Foreign Large Blend

-50.0

-40.0

-30.0

-20.0

-10.0

0.0

10.0

20.0

30.0

40.0

50.0

Oct-2023
To

Sep-2024

Oct-2022
To

Sep-2023

Oct-2021
To

Sep-2022

Oct-2020
To

Sep-2021

Oct-2019
To

Sep-2020

Oct-2018
To

Sep-2019

Investment N/A N/A N/A N/A N/A N/A

Index 24.98 (40) 24.00 (48) -23.91 (18) 26.50 (27) 0.16 (70) -0.95 (30)

Median 24.46 23.65 -25.98 24.53 2.59 -2.02

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment N/A N/A N/A N/A N/A N/A

   Index -0.60 (79) 5.59 (44) 10.51 (36) -4.10 (32) 3.03 (43) 8.02 (46)

   Median 0.09 5.29 9.99 -4.70 2.88 7.87

Strategy Review
DFA Int'l Core Equity (DFIEX) | MSCI World ex-U.S. (net)

As of September 30, 2024
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Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment -0.23 5.68 -0.64 95.11 5 90.81 7

   Index -0.66 6.10 -0.66 100.00 5 100.00 7

3.49 0.63 N/A 21.69 12 -17.90 N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment 1.16 4.95 -0.21 98.61 11 93.70 9

   Index 0.84 5.15 -0.26 100.00 12 100.00 8

2.32 0.66 N/A 16.01 19 -16.47 1

Risk and Return 3 Years

Investment Index

-0.8

-0.6

-0.4

-0.2

0.0

0.2

5.6 5.7 5.8 5.9 6.0 6.1 6.2

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index

0.6

0.8

1.0

1.2

1.4

4.9 5.0 5.1 5.2

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank IM U.S. Intermediate Duration (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 20 9 (45%) 0 (0%) 2 (10%) 9 (45%)

Index 20 6 (30%) 3 (15%) 1 (5%) 10 (50%)

5 Year Rolling Percentile Rank IM U.S. Intermediate Duration (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 20 6 (30%) 3 (15%) 8 (40%) 3 (15%)

Index 20 4 (20%) 2 (10%) 4 (20%) 10 (50%)

Strategy Review
Corient Fixed Income | Corient Fixed Inc Policy

As of September 30, 2024
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Peer Group Analysis - IM U.S. Intermediate Duration (SA+CF)

-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

16.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment 4.41 (30) 9.70 (74) 9.70 (74) 6.03 (69) -0.23 (96) -0.29 (98) 1.16 (97)

Index 4.64 (22) 10.39 (41) 10.39 (41) 5.89 (82) -0.66 (97) -0.68 (99) 0.84 (98)

Median 4.24 10.21 10.21 6.30 0.53 0.48 1.67

Peer Group Analysis - IM U.S. Intermediate Duration (SA+CF)

-20.0

-16.0

-12.0

-8.0

-4.0

0.0

4.0

8.0

12.0

16.0

20.0

Oct-2023
To

Sep-2024

Oct-2022
To

Sep-2023

Oct-2021
To

Sep-2022

Oct-2020
To

Sep-2021

Oct-2019
To

Sep-2020

Oct-2018
To

Sep-2019

Investment 9.70 (74) 2.48 (53) -11.66 (91) -0.45 (90) 7.18 (16) 9.82 (6)

Index 10.39 (41) 1.57 (87) -12.57 (94) -0.76 (95) 7.18 (16) 9.74 (6)

Median 10.21 2.53 -10.04 0.29 6.45 8.04

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment 0.49 (89) -0.18 (85) 4.74 (47) -1.27 (74) -0.54 (57) 2.77 (15)

   Index 0.34 (96) -0.44 (96) 5.60 (22) -1.92 (88) -0.87 (93) 2.75 (15)

   Median 0.74 0.13 4.72 -0.83 -0.49 2.38

Strategy Review
Corient Fixed Income | Corient Fixed Inc Policy

As of September 30, 2024
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Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment -1.79 10.48 -0.41 N/A 4 N/A 8

   Index Median 0.28 8.99 -0.40 N/A N/A N/A N/A

3.49 1.06 N/A N/A 12 N/A N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment 2.40 8.86 0.05 N/A 11 N/A 9

   Index Median 3.14 7.88 0.13 N/A N/A N/A N/A

2.32 1.12 N/A N/A 19 N/A 1

Risk and Return 3 Years

Investment Index Median

-2.4

-1.8

-1.2

-0.6

0.0

0.6

1.2

8.4 8.6 8.8 9.0 9.2 9.4 9.6 9.8 10.0 10.2 10.4 10.6 10.8

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index Median

2.4

2.7

3.0

3.3

7.6 7.8 8.0 8.2 8.4 8.6 8.8 9.0 9.2

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank IM U.S. Open End Private Real Estate (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 15 6 (40%) 3 (20%) 4 (27%) 2 (13%)

Index 20 0 (0%) 11 (55%) 9 (45%) 0 (0%)

5 Year Rolling Percentile Rank IM U.S. Open End Private Real Estate (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 7 2 (29%) 2 (29%) 3 (43%) 0 (0%)

Index 20 0 (0%) 7 (35%) 13 (65%) 0 (0%)

Strategy Review
Intercontinental  | IM U.S. Open End Private Real Estate (SA+CF)

As of September 30, 2024
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Peer Group Analysis - IM U.S. Open End Private Real Estate (SA+CF)

-20.0

-16.0

-12.0

-8.0

-4.0

0.0

4.0

8.0

12.0

16.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment -0.99 (96) -11.10 (92) -11.10 (92) -13.45 (93) -1.79 (81) 1.91 (82) 2.40 (74)

Index 0.14 (62) -7.74 (66) -7.74 (66) -10.10 (63) -0.26 (59) 3.52 (51) 3.16 (50)

Median 0.26 -6.22 -6.22 -9.20 0.28 3.53 3.14

Peer Group Analysis - IM U.S. Open End Private Real Estate (SA+CF)

-28.0

-20.0

-12.0

-4.0

4.0

12.0

20.0

28.0

36.0

44.0

Oct-2023
To

Sep-2024

Oct-2022
To

Sep-2023

Oct-2021
To

Sep-2022

Oct-2020
To

Sep-2021

Oct-2019
To

Sep-2020

Oct-2018
To

Sep-2019

Investment -11.10 (92) -15.74 (85) 26.46 (14) 13.84 (68) 4.40 (13) 8.31 (16)

Index -7.74 (66) -12.40 (46) 22.76 (40) 15.75 (50) 1.74 (43) 6.17 (69)

Median -6.22 -12.50 20.33 15.73 1.58 6.80

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment -0.10 (27) -3.72 (91) -6.64 (84) -0.81 (17) -6.10 (97) -3.61 (71)

   Index -0.69 -2.09 -4.10 -2.49 -1.98 -2.87

   Median -0.63 (43) -2.19 (56) -5.22 (69) -1.93 (40) -2.86 (70) -3.31 (65)

Strategy Review
Intercontinental  | IM U.S. Open End Private Real Estate (SA+CF)

As of September 30, 2024
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Estimated
Annual Fee

(%)

Market Value
($)

Estimated
Annual Fee

($)
Fee Schedule

Corient Balanced 0.30 28,534,286 85,603 0.30 % of Assets

Eaton Vance Atlanta Capital SMID-Cap R6 (ERASX) 0.82 1,126,235 9,235 0.82 % of Assets

DFA Int'l Core Equity (DFIEX) 0.23 1,273,479 2,929 0.23 % of Assets

Intercontinental 0.85 1,642,813 13,964 0.85 % of Assets

Intercontinental 0.85 1,642,813 13,964 0.85 % of Assets

Total Fund Composite 0.34 32,577,117 111,731

Miami Beach Firemen's Relief and Pension Fund
Fee Analysis

As of September 30, 2024

Fee information on this page is an illustrative estimate of management fees based on current reported portfolio values.  Fee estimates do not reflect actual calculation methodologies or applicable carried interest.
*Manager fees associated with money market or cash accounts are not tracked.
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Corient Equity Historical Hybrid Composition

Allocation Mandate Weight (%)

Jul-1998
Dow Jones Industrial Average 100.00

Jan-2004
S&P 500 Index 100.00

Total Policy Historical Hybrid Composition

Allocation Mandate Weight (%)

Jan-1978
Dow Jones Industrial Average 35.00

Blmbg. U.S. Gov't/Credit 30.00
Bloomberg Intermediate US Govt/Credit Idx 30.00
FTSE 3 Month T-Bill 5.00

Jan-2004
S&P 500 Index 55.00
Blmbg. U.S. Gov't/Credit 17.50

Bloomberg Intermediate US Govt/Credit Idx 17.50
FTSE 3 Month T-Bill 10.00

Nov-2018
S&P 500 Index 55.00

Blmbg. U.S. Gov't/Credit 12.50
Bloomberg Intermediate US Govt/Credit Idx 12.50
FTSE 3 Month T-Bill 10.00

NCREIF Fund Index-Open End Diversified Core (EW) 10.00

Corient Fixed Income Historical Hybrid Composition

Allocation Mandate Weight (%)

Jan-1973
Blmbg. U.S. Gov't/Credit 50.00

Bloomberg Intermediate US Govt/Credit Idx 50.00

Jul-2008
Bloomberg Intermediate US Govt/Credit Idx 50.00

Blmbg. U.S. Gov't/Credit 50.00

Benchmark History
Investment Policy Benchmarks

As of September 30, 2024
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